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CERTIFIED PUBLIC ACCOUNTANTS
Phone: 605-928-7241
FAX No.: 605-928-6241
P.O. Box 247
105 EAST MAIN, PARKSTON, SOUTH DAKQOTA 57366

INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

Governing Board
Municipality of Baltic
Baltic, South Dakota

Management is responsible for the accompanying modified cash basis financial statements of the
governmental activities, the business-type activities, and each major fund, of the Municipality of Baltic,
South Dakota, (Municipality) as of December 31, 2024 and for the year then ended, which collectively
comprise the Municipality’s basic financial statements as listed in the table of contents, the required
supplementary information which is not a required part of the basic financial statements but is
supplementary information required by the Governmental Accounting Standards Board as listed in the
table of contents and the supplementary information as listed in the table of contents, which is
presented only for supplementary analysis purposes. We have performed a compilation engagement
in accordance with Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. We did not audit or review the
accompanying financial statements, the required supplementary information or the supplementary
information nor were we required to perform any procedures to verify the accuracy or completeness of
the information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on these financial statements, the required supplementary
information or the supplementary information.

Management has elected to omit substantially all of the disclosures required by accounting principles
generally accepted in the United States of America. If the omitted disclosures were included in the
financial statements, they might influence the user’s conclusions about the municipality’s financial
position, results of operations, and cash flows. Accordingly, these financial statements are not
designed for those who are not informed about such matters.

Management has not presented the Management's Discussion and Analysis (MD&A) that accounting
principles generally accepted in the United States of America require to be presented to supplement
the basic financial statements. Such missing information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context.

Loboerdit + byl

Schoenfish & Co., Inc.
Certified Public Accountants
July 14, 2025

Member of South Dakota CPA Society and National Society of Accountants
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